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ample if you borrow $1000 for a year at
an interest rate of 10%, by the end of
the year you owe the $1000 plus $100
interest = $1100.

Budgeting
Understanding your income, expenses
and creating a budget is important in
helping you keep track of the money
that comes in and out of your pocket.
A budget is a spending plan.
It’s a tool that breaks down how
much money you have coming in, how
much you are letting go out and how to
make the most of the resources you
have.
There are simple steps to budgeting:
Add up your income – the money you
earn or receive as a gift or allowance.
Calculate all your outgoings – put
what you want to save away first, write
down everything you spend, your
costs and expenses, i.e. social
activities, food, clothes, tran-
sportation. How much do you
have left over? Figure out
if you will spend the
savings, or save the
money.

Banking on it
TOP TIPS

● Be a smart shopper – compare
prices, look for bargains
● Protect your money – use simple
security measures – change banking
passwords regularly, don’t share
passwords or pin numbers.

When it comes to managing your money knowing a few tricks
can help you make the most of your hard-earned cash

AS A full-time student you probably
have a limited income.
But what do you do with the money
you do earn?
Do you spend it, or do you save it?
Are you a penny pincher or a splurger?
What do you do with the money you
save?
Do you stash it away in a secret
location in your bedroom?
Or do you put it in a money box or
deposit it in a bank?
At some stage in your life you will
need to keep account of your income.
For some of us saving money is easy,
but for some it takes a lot of effort and
self-control.

The bank
Banks provide a useful service which
allows you to store your money and
access it when you need it. With to-
day’s technology, you can use compu-
ters to move money electronically and
cash machines to withdraw cash.
If you save your money with a bank,
you are paid interest – an amount of
money that is calculated on a percen-
tage of your savings.
For example if you have $100 in an
account that pays 5% interest, after
one year it will earn you $5 interest.
It works the other way too. You
can borrow money from the
bank which then charg-
es you interest on

the loan.
For ex-

HAVE you ever come across a word in
the newspaper that you haven’t seen
before, or don’t know what it means?
This week’s word is SCEPTICAL
Definition: Not convinced that

something is true or good.

WORDY NEWS

HAVE you started collecting your
dinosaur cards? Redeem a token
from this newspaper at your local
newsagent and receive a set of two
cards. Hidden in 200 cards is the
opportunity to instantly win an
amazingly lifelike T-Rex figurine
and there are also second-chance
draws for dinosaur packs valued at
$98.95 each.
Play one of our online games,

enter one of the prize draws as well
as the online trivia
competition.
Visit your

newspaper’s
website for more
information.

CHECK
IT OUT
CHECK
IT OUT

What were students holding
protests about last week?1

QUIZ TIME
EACH week we will
test your knowledge
on what’s been
happening in the
news. For the
answers visit NiE

online.
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WHERE in Queensland did up
to 1200 people take the

Australian citenzenship oath in a
ceremony last Wednesday?

3

Sir Jack Brabham was a
world champion in which
sport?

2

FIND a mathematical word hiding in
consecutive letters in each sentence.

They knew that they had done wrong.
He gave his pet serpent a gondola
ride.
How did a lion cub end up here?

DAILY BRAIN GAME

DISCUSS the following topic.
Fee hike for uni students
Students hoping to go to university

will soon face an expected hike in
fees, with the Abbott government’s
deregulating tertiary education fees
from January 2016. The government
will allow universities to determine
how much they charge students for
courses and also will reduce the
amount of money it pays universities
for each course by an average of 20%.
The new free market will see a stu-

dent having to pay tens of thousands
of dollars more for degrees, with the
vice-chancellor of one of Australia’s
leading universities warning that
course fees will soar by at least 30%.
Graduates from July next year also

will be forced to pay back their HECS
or HELP debt earlier.
Repayments will also kick
in earlier.

NEWS IN THE
SPOTLIGHT
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