
Warehouse sale
Virginia property adds to private portfolio

AUGUST 27, 2015

User: Geoff.Crockett Time: 08-26-2015 17:22 Product: SSH PubDate: 27-08-2015 Zone: All Edition: Main Page: SHARED_15 Color: CMYK



Thursday, August 27, 2015 DailyDaily

PAGE 22 www.sunshinecoastdaily.com.au

RECEIVERS &

MANAGERS APPOINTED

For sale by tender closing Wednesday, 23 September at 4pm

FOR SALE: Industrial complex
238 Lion Creek Road, West Rockhampton Qld
• Four (4) warehouse style buildings

- Area A: 211 sqm*
- Area B: 384 sqm* leased to Think Water
- Area C: 405 sqm* leased to Toll IPEC
- Area D: 302 sqm*

• Industrial complex situated
on 4,849 sqm* of land

• Nineteen (19) self-storage units,
area totalling 477 sqm*

• Lot 72 on SP258699

07 4921 2347
Neale Crow 0418 886 162
View at KnightFrank.com.au/2332763

*Approx
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Under instructions from
Ian Hall and Damian Templeton

as Receivers & Managers

For sale by auction Wednesday, 23 September at 1pm onsite (if not sold prior)

Iconic O’Dowd’s Irish Pub
100 William Street, Rockhampton City QLD
• Valuable 1,524 sqm* freehold inner

city location
• Well-appointed commercial kitchen
• 20 hotel accommodation rooms
• Beer garden entertainment venue

• 5 modern motel units and a 2 bedroom
manager’s residence

• Late licence for 2:30am close
• Variety of business models to consider
• $1,250,000 turnover*

07 4921 2347
Neale Crow 0418 886 162
View at KnightFrank.com.au/2341046

*Approx
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Information memorandum available on request

THE retail market in Hervey
Bay has received its biggest
boost in years, with the
$17.5 million sale of the Bay
Central Shopping Centre to
Melbourne-based private in-
vestors.

The sale of the shopping
centre, which comprises
three freestanding buildings
totalling 6452sq m of net let-
table area and car parking
for 270 vehicles is positioned
on 2.69 hectares land area
with three street frontages.

The purchaser also ac-
quired the adjoining
9127sq m parcel of vacant
land for an additional $1.7
million on a 12-month de-
ferred settlement period.
They plan to use the land for
future expansion purposes.

Century 21 Commercial
Hervey Bay principal Linda
Bland said it was one of the
biggest retail deals Hervey
Bay had seen in several
years, since the $71 million
acquisition in 2011 and sub-
sequent $115 million redeve-
lopment of Stockland Hervey
Bay Shopping Centre, which
is directly opposite.

Ms Bland said the Hervey
Bay retail sector was show-
ing signs of recovery, with an
increasing level of investor

interest in the region, and
should follow the lead of the
growth seen in Brisbane and
the Sunshine Coast.

“We are still in a recovery
phase and are a long way off
the growth that we are see-
ing in the much larger capital
cities but there is a lot of
good stock available.”

Mr Bland said this growth
was being driven by region’s
affordability and desirable
climate and lifestyle, which
ensured the region’s popula-
tion growth consistently re-
mained above the Queens-
land average.

Ms Bland, with Stewart
Gilchrist, national director of
retail investment services at
Colliers International, joint-
ly marketed the Bay Central
for sale.

“Regional shopping
centres remain very tightly
held, with the demand from
the investment community
far outweighing the number
of assets available on the
market,” Mr Gilchrist said.
“Interest is coming from all
sectors of the market institu-
tions, syndicates, property
trusts and private indivi-
duals.”

Although the purchaser
wished to remain anony-
mous, it is understood they
have a significant history of
investment in Hervey Bay

and own a number of other
properties within the imme-
diate vicinity. Ms Bland said
there had been a high level of
interest in Bay Central Shop-
ping Centre as it was some-
what of a “business and fi-
nance hub”.

The property’s three frees-
tanding buildings are an-
chored by the six major
banking institutions – West-
pac, NAB, Suncorp, Com-
monwealth Bank, Bank of
Queensland and ANZ –
which together contribute to
more than 50% of gross ren-
tal income for the centre. It is
thought the yield on the pro-
perty will be about 9%.

The other tenants in the
centre include Australia Post
and Cash Converters, plus a
recently agreed long-term
with the Fraser Coast Chron-
icle, which occupies 684sq m.

Mr Gilchrist said Bay Cen-
tral contained all the ingre-
dients of a quality property
investment and while it did
not contain a supermarket, it
did contain an above-average
component of quality nation-
al retailers.

“That coupled up with pop-
ulation growth dynamics of
Hervey Bay, which is well
above the Queensland aver-
age, are great components of
a long-term stable invest-
ment.” – REA

EXPANSION PLANS: Private investors have purchased the Bay Central Shopping Centre for $17.5 million along with an adjoining parcel of vacant land for $1.7 million PHOTO: CONTRIBUTED.

Promising signs
for Hervey Bay
By GEMMA WESTACOTT
Gemma.Westacott@scnews.com.au

GROWING Queensland re-
moval company, Ezeemove,
has leased a warehouse/of-
fice at Tingalpa in the Aus-
tralian TradeCoast precinct
in Brisbane’s east through
Ray White Commercial.

The about 575sq m metal-
clad warehouse complex at 1/
10 Ingleston Rd, Tingalpa,
was secured in a deal nego-
tiated by Jack Gwyn of Ray
White Commercial Brisbane
TradeCoast on behalf of Mo-

torist Australia Pty Ltd.
Mr Gwyn said Ezeemove

was looking for a facility to
store furniture with the ca-
pacity to unload containers.

“This warehouse has an
electric container height
roller door access and inter-
estingly the owners allowed
Ezeemove to do a test run by
lowering a container into the
building,” he said.

“This helped get the deal
across the line.”

Mr Gwyn said the property
had an office/showroom over
two levels and the ware-
house has a three-phase
power supply.

“The site enjoys excellent
exposure on Ingleston Rd,”
he said.

Ezeemove has taken out a
three-year lease at a
gross rental of $51,750 per an-
num.

Further inquiries to Mr
Gwyn on 0424 807 166

Ezeemove on the move to Tingalpa
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Expressions of Interest
Closing Friday 11 September 2015 4pm
Mark Dann 0408 778 756
Clinton Adams 0428 875 875
raywhitecommercial.com Property ID 1325099 *approx.
Ray White Commercial Queensland

RW
C2

13

Industrial Subdivision —
Individually or in One Line
Highlands Industrial Estate
Pilot Farm Rd, Emerald, QLD
• 1km* from Emerald Airport & 4km* from Emerald CBD
• Lot 1 – 1,926m2* • Lot 5 – 2,329m2*
• Lot 6 – 2,147m2* • Lot 9 – 3,671m2*
• Lot 10 – 14,490m2* • Lot 200 – 32.59ha*
• Lots 1, 5, 6, 9 & 10 on SP252466, Lot 200 on SP261412

Outline and Locations Indicative OnlyOutline and Locations Indicative Only

AirportAirport

HarveyHarvey
NormanNorman

Saint Bridgets SchoolSaint Bridgets School

Super ClinicSuper Clinic

Lot 200Lot 200

Lot 1Lot 1

Lot 5Lot 5
Lot 6Lot 6

Lot 9Lot 9

Lot 10Lot 10

Under instructions from Ian Richard Hall and
John Christian Giddens as Receivers and Managers

Big W andBig W and
WoolworthsWoolworths

RW
C3

25

1.46ha* Industrial Site
Mackay Lot 2 Mt Bassett
Cemetery Road
• 6,233m2* concrete hardstand
• 8,367m2* gravel hardstand area

under current lease
• 560m2* well ventilated workshop

with mezzanine floor, office/
lunchroom and washroom facilities

• 82m2* office space including
separate office space, reception,
lunchroom and bathroom facilities

Auction
Friday 25 September 2015 11am
Venue On-site
Stuart Higgins 0408 832 995
raywhitecommercial.com
Property ID 1265496 *approx.
Ray White MackayOutline Indicative OnlyOutline Indicative Only

Receivers’ & Managers Appointed — Leasehold Hotel
‘The White Bull Hotel’, Armidale
• Immaculately presented hotel in regional city
• Features bar, bistro, function space, bottleshop and

gaming room with 17 EGMs
• 15* years remaining on the lease
• Average weekly revenue in FY2015 of $80,000
• Situated on a 1,831m2* block of land

Expressions of Interest
Closing Tuesday 22 September 2015 4pm
Blake Edwards 0421 400 530
Leon Alaban 0422 011 455
raywhitehotels.com.au *approx. RW

H0
71

Ray White Hotels Australia

Under instructions from
Receivers’ and Managers

Commercial Property

MEDICAL consulting space
leased by a national dental
clinic at Bribie Island north
of Brisbane has been sold by
Ray White Commercial Bris-
bane Northside for $1.25 mil-
lion.

The 142sq m tenancy at 1/
241 Goodwin Dr, Bribie Is-
land, was sold to a Sydney-
based investor by Ray White
Commercial Brisbane North-
side’s Ellie McGovern and
Robert Rey on behalf of a
Brisbane owner for a net
yield of 7.0%.

Ms McGovern said the pre-
mises were leased by Pacific
Smiles Dental, which has
about 40 clinics nationwide.

“This was a high-quality
investment opportunity in a
strong location within a ma-
jor shopping centre precinct
in fast growing community,”
she said.

“The property currently
returns net rental income of
approximately $86,000 per
annum with the established
national tenant on a 10 year
lease that is in place
until 2021 with further op-
tions.”

Bribie Island, located
about 80km north of Bris-
bane and connected to the
mainland by a bridge, is well
serviced for amenities and
retail outlets with a host of
national and international
brands, including Aldi, esta-
blished in its major shopping
precinct.

“Bribie Island is also a nat-
ural wonder and remains
one of Queensland’s major
tourist destinations,” Mr Rey
said.

Further inquiries to Ms
McGovern on 0403 094 770 or
Mr Rey on 0418 774 343.

Just the remedy
in search for space

HEALTHY RETURNS: A Sydney-based investor has bought the
142sq m tenancy at Bribie Island. PHOTO: CONTRIBUTED

A TENANTED warehouse
complex in the industrial hub
of Virginia in Brisbane’s
north has been sold by Ray
White Commercial for
$2,285,000.

The property on a
2324sq m land area at 20
Lathe St, Virginia, was sold
to a private investor by Steve

Black from Ray White Com-
mercial Pine Rivers on behalf
of a private investor for a
yield of 7.0%.

Mr Black said the 1664sq m
building was leased to Aus-
tralian-owned healthcare so-
lutions company Dose Inno-
vations.

“Dose Innovations has a

long-standing tenancy and
the property generates net
rental of $173,496 per annum.

“This was a significant in-
vestment opportunity for the
purchaser to acquire a pro-
perty with a national tenant
in a sought-after location.

“The property is in a well-
positioned industrial pre-

cinct in Brisbane’s northern
suburbs.

“Virginia is just 16km
away from the Brisbane
CBD, and enjoys high-level
access to Brisbane’s major
road infrastructure network,
including the Gateway Mwy,
Southern Cross Way and the
Bruce Hwy.”

NEW OWNERS: The 1664sq m building is leased to Australian-owned healthcare solutions company Dose Innovations.
PHOTO: CONTRIBUTED

Private investor purchases warehouse
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Commercial Property is Australia’s only infl uential and 
comprehensive guide to the booming commercial 
and industrial property market across regional 
Queensland and northern New South Wales.

Published across 14 lucrative markets from Mackay 
to Coff s Harbour, Commercial Property covers 
trends, hotspots, returns, personalities, and local and 
state sales information, delivering an essential guide 
for the investor.

This integrated on and offl  ine media platform 
represents a unique proposition for advertisers and 
investors - a network providing maximum reach 
across newspapers, websites and mobile with a truly 
regional focus.

Daily Mercury  |  The Queensland Times
The Morning Bulletin  |  The Chronicle  |  The Observer  
Warwick Daily News  |   NewsMail  |  Tweed Daily News   
Fraser Coast Chronicle  |  The Daily Examiner   
The Gympie Times  |  The Northern Star  
Sunshine Coast Daily  |  The Coff s Coast Advocate

Reach Far and Wide in the 
Commercial Property Guide

ONE LOCAL TO ANOTHER

Source: emma™ conducted by Ipsos MediaCT, People 14+ for the 12 months ending March 2015 ^APN distribution areas #ABC Jan-Mar 2015 and CAB Oct 2014 - Mar 2015; Net weekly circulation †Omniture SiteCatalyst May 2015; ARM network

Distribution Area
Queensland and Northern New South Wales

MACKAY

Cairns

Mt Isa
Proserpine

Barcaldine

Charleville

Cunnamulla

Byron Bay

ROCKHAMPTON

GLADSTONE

BUNDABERG
HERVEY BAY

MARYBOROUGH

GYMPIE

SUNSHINE COAST

BRISBANE
WARWICK

IPSWICH

GRAFTON

COFFS HARBOUR

TWEED HEADS

Roma

Moranbah

Whitsunday Islands

TOOWOOMBA

QLD

NSW

BUNDABERG

GYMPIE

Moranbah

HH

MM

WICK

IPSWICH

GG

MBA

To advertise in the Commercial Property guide, contact 
Brisbane 07 3327 3333  |  Sydney 02 9936 8652  |  Melbourne 03 9864 1507
Email commercialadvertising@apn.com.au

CIRCULATION

161,181#
DESKTOP UV’S

1,677,070†
MOBILE UV’S

1,750,819†

503,000 Pairs of Eyes on 
Your Commercial Property

READERSHIP

503,000* + + +
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